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REPORT OF TRANSFER OF
CONTROLLING INTEREST

(Please read the instructions below before completing this form)

1. Type of filing: m Regular [:] Permissive

2. Date of final transfer: ___ 42172014

3. Name of Real Property Entity whose interest is being transferred: Towson Promenade, LLC

5. Type of Real Property Entity: [ Jcorp Lc [ l:] GP or Joint Venture

l:l Unincorperated REIT 'DOther~specify

6. State of formation: Delaware

7. Total consideration for the controlling interest being transferred: $ 0.00

8. List below the value attributable to each of the following assets:

a) Maryland Real Property $ 78,033,300.00*
b) Non-Maryland Real Property $ _ 0.00
¢) Cash $ 735,994.00
d) Securities $ 0.00
e) Maryland Tangible Personal Property™ $_ 0.00

*Provide SDAT personal property account # for each return:

f) Non-Maryland Tangible Personal Property $ 0.00

g) Other: Attach description and method of valuation $_ 0.00
9. Gross value-of Real Property Entity assets: % 78,769,294.00

**Represents Assessed Property Tax Value



10. Real property in Maryland directly or beneficially owned by the Real Property Entity:

Parcel 1:
Baltimore 04 09 2500004324 707 York Road
County Name SDAT Account No. Address or brief description

_r oo Apart tC I
Description of building/improvements: partment L.omplex

Title holder if different from ltem 3 above: N/A
.0

Consideration attributable to the parcel: § Oi
Parcel 2:*
County Name SDAT Account No. Address or brief description
Description of building/improvements:

. s N/A
Title holder if different from Item 3 above:

0.00

Consideration attributable to the parcel: $
*If more than two parcels, attach a separate sheet and indicate total number of parcels:

11. Specify and explain any exemptions authorized by law being claimed with this filing:
{Attach a separate sheet if more space is required).

Transfer is exempt under Tax Property Article Section 12-117(c)(3). - See Attached

12. Transfer and Recordation taxes paid with this filing:

ltem 7 amount: X =% X =5
ltem 8a amount Total amount Co. Rate Co. Recordation

tem 9 amount: $ x 05% =%

Total amount St. Rate State Transfer

$ . X =%
Total amount Co. Rate Co. Transfer
0

Total Taxes $

Add the $20 filing fee to the amount of the total taxes and make the check payable to the State Department of Assessments
& Taxation.

13. I hereby declare under the penalties of perjury, pursuant to § 1-201 of the Maryland Tax-Property Code
Annotated, that this filing (including any accompanying forms and attachments) has been examined by me
and the information contain herein, to the best of my knowledge and belief, is true, correct and complete,
that | am authorized to make this filing on behalf of the Real Property Entity, that | have accurately
reported the percentage of controliing interest being transferred, that | have fully reported the
consideration attributable to Maryland Real Property, and that | have answered truthfully each item of

mformyequested on the form.
~eF4 /4.’,4 2‘/ / ,/

Signature, 6f authorized fller Date
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14.) Contact information for this filing:

Roger Laty 720-348-7626

Name Telephone

1745 Shea Center Drive, Suite # 200 Highlands Ranch CO 80129
Address City State Zip code



Towson Promenade, LLC - Maryland Report of Transfer of Controlling Interest

Answer to Section 11:

Prior to the referenced transfer, Towson Promenade, LLC {“Towson”}, the Maryland property owner,
was wholly-owned by UDR/MetLife Master Limited Partnership (“JV1”), which in turn was wholly-owned
by two entities: UDR Inc. (through its wholly owned subsidiary UDR/ML Venture LLC) and Metropolitan
Life Insurance Company, which thereby indirectly {i.e. through their ownership interests in JV1) owned
8.98% and 91.02% of Towson, respectively. On April 21, 2014, UDR Inc. increased its indirect interest in
Towson from 8.98% to 50% and Metropolitan Life Insurance Company’s proportionately decreased its
indirect interest in Towson from 91.02% to 50%. As a result, JV1 remained wholly-owned by the same
two entities with adjusted ownership percentages: UDR Inc. (through its wholly owned subsidiary
UDR/ML Venture LLC) {(50%) and Metropolitan Life Insurance Company (50%). No transfer of a
controlling interest occurred. :

Thereafter, JV1 transferred its 100% interest in Towson te UDR/MetLife Master Limited Partnership It
(“Iv2”}, which is wholly-owned by the same two entities that wholly-own JV1. The ownership interest
percentages with respect to Towson in fV2 are identical [UDR Inc. (through its wholly owned subsidiary
UDR/ML venture 2 LLC) (50%) and Metropolitan Life Insurance Company (50%}] to the ownership
interests with respect to Towson in JV1. Because the ownership interests in Towson, the controlling
interest of which was transferred, are indirectly held by the same entities and in the same proportion
{(i.e., UDR Inc. and Metropolitan Life Insurance Company held a 50% indirect interest in Towson both
before and after this transfer), it is exempt under Tax Property Article, Section 12-117{c}(3). See
attached charts.



Pre-Transfer Organization Chart
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Post-Transfer Organization Chart
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